FOR SALE!!      

HUGE UPSIDE POTENTIAL!
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8 apartments & 4 storefronts
Poughkeepsie, Dutchess County, 

New York

Description:
Property consists of 8 apartments (Four 2BR and Four 3BR) and 4 storefronts with a total of 11,500 square feet located in the heart of the central business district in Poughkeepsie.
Location:
5-13 Academy Street (a.k.a. 7 Academy Street, Poughkeepsie, NY
Zoning:
C-2, Central Business



Gross Income:



$     91,788
Gross Adjusted Income:

$     87,199
Expenses:



$     28,878

Net Operating Income:

$     56,782
Asking Price:



$    600,000
Investment Potential:    This property is strategically located directly across the

street from the $15 million rehabilitation project of the former Luckey Platt Department Store (165,000 square foot landmark building in Poughkeepsie.  Because of this project and several other development projects in the immediate vicinity of this building, it makes 5-13 Academy Street with over 11,000 square feet of space ripe for development.  With the rehabilitation of this building, the new owner could realize substantially greater rents as the area becomes gentrified.
FOR MORE INFORMATION CONTACT OWNER/BROKER:

Mark L. Raphael

(845) 486-1100  x114

mraphael@river-realty.com

** Subject to errors, omissions, changes in price, withdrawal without notice, and prior sale.
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